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Ll
Material position in an under explored basin and attractive operating environment N l d 0

Petroleum Limited
[] Blocks Completed acquisition of Nido Petroleum from Bangchak Corporation in July 2021
[[] oit Fields )
[l Ges Field LRI St & alvarsiig 4 Service Contracts2 operated
exploration and near term 6 oil discoveries across three shallow water Service Contracts
production portfolio in the _ _ S _ _
Philippines Play opening exploration potential identified in Service Contract 58; A discovery
cCEe i would unlock a new deepwater province with significant running room
‘7 Attractive fiscal environment with a practive and engaged regulator
1 |
| ® I W[ 2¢ KIFy3aAy3ad T NHedaexploratighR Ay F NI a i NHzO G dzN
| y {ONXY0S3IA0O F20dza 2y aKlFfft2¢ o (GdSN Kdz
N a2 Fast Track a threeyear
SC 14D"—— (West Linapacan) exploration and A focus on near term cashflow opportunities through identified extended well test
- ( ‘ L__sces/—- development campaign targets and near field exploration
(Retention * (’;Aaaéagp:ﬁlse A 2 A A A . o . A P’
s 1agr Bl ——— g SC14B1 & [ SOSNI 38 2LISNF GAz2zylLf OFLIO6AfAGASA (2
(Matinloc [ m———
Field) SC 14B"—
— scéB El:Nido . . . .
Portfolio actively managed to maximise value and monetise resources
SC 148 ——dmer T SCS4A Highly reputable company in the Philippines with a successful track record
< Proven technical, I _ . ) _ bl <tih
- aytay commercial and operating V;aoré/ecsaspab e and experienced group of service providers available to assist the
credentials P
> Skilled and established-gountry office in Manila with an excellent relationship with
vy/ SGC (Nido) Asset Map * Filed for relinquishment local authorities and local partners
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North West Palawan Basin; Company has material acreage position \/

Ll
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The NW Palawan Basin Discovery History

No. of exploration wells drilled
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Phase | Phase Il Phase Il
Shallow water Miocene Deeper water reef complexes Combination of shallow and
reefs (Nido, Matinloc, Nido and structural plays deeper water plays (Tindalo,
1X1, Cadlao) (Malampaya, West Linapacan) Hawkeye)
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m Cumulative Resources Discovered m No. of Wells Drilled

Significant yetto-find potential remains but requires Activity

* Publicly available data from IHS Markit, 2020
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Petroleum Limited
WNW Palawan basin currently has discovered resources of 897mmboe*

(WThe basin has been very lightly explored especially over the last 20 years
(only 5 exploration wells drilled; 4 operated by Nido Petroleum)

(WHistorically, lack of closure has been interpreted to be the primary reason
for failure

W Significant technological advancements in seismic acquisition and processing can
reduce this risk going forward

WThe company has a material acreage positon in the basin and is well
established in the country
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Dissovery Success Analysis:
a5% A 60 exploration wells drilled
A 27 discoveries (45% Discovery Rate)

Migration
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Petroleum Limited

Service Contract 54A
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Service Contract 54A Contingent Resources

Ll
Near term productiong high value barrels with attractive nearfield exploration targets N I d 0

Petroleum Limited

History & Operations

A 550km? Service Contract Area

Water Depths 5@ 110m

Nido Operated (85% WI); PartneHalo Oil 15%

3 discoveries; Nido 1X1 discovered in 1979, Tindalo & Yakal discovered in 2008

Tindalo EWT in 2009 via a single vertical well which produced 270,000bbls before being s
in due to high water cut

Top Nido Carbonate Depth Ma W{GdNRYy3

Tindalo Clusters

A
A
A
A

Subsurface Summary

A Miocene aged Nido carbonate pinnacle reefsigh productivity reservoirs that require
choking back to manage water influx

A Tight matrix reservoir; however substantial fracture and vuggy porosity present

A Analogue to the Nido & Matinloc Fields which produced more than 3x their
sanctioned volume over 30 years

Development of Contingent Resource Base - ooy Yakal oil discovery

A Minimalist approaclt, EWT approach to lower rislsingle producer from a MOPU/Converted
jack up

A Smart completions to control water influx Nido 1X1 oil discovery

A Daisy chain approach to mitigate reservoir risk and look at overall portfolio profitability ;
Nido A field ' :
A Cashflow from first project to fund 2nd project / exploration and so on (produced) k4 Nido 1X1 clusters

5000m |

N
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Ll
Leverage new technology, state of the art reservoir monitoring and innovative cost control measures N l d O

Petroleum Limited
M® wWSASNIW2ANI al yF3aSYSyid /2YS&d CANRBUGT W{f2¢6 HD aAyAYFfAadd YR W5FAae /KFEAYQ ! LILINRBI OK ¢

A Reservoirs need to be carefully managed and monitored to maximize recovery for marginal A Limit upfront CAPEX, but fasack 1st production

fields to be commercial A Phase developments with contingent expansion projects

A Advanced seismic processing and reservoir property modeliing A Daisy chain approach to look at overall portfolio profitability

AW/ K21S 0101Q LNBRAZOGAZ2Y G2 NBRdAZOS Nral 27F 5 I iNfe®tachit) é;p%&@i&i%ﬂ/ifth%ﬁucéd %rgduc\ﬁd'n Pt diihattdhds Wioiver N2 A NJ
A State of the art well completion technologies to maximize production efficiency and economic cutoffs

recovery A Innovative contracting allowing extension or early termination based on reservoir and

field performance

A Focus on countries with attractive fiscal regimes, proactive regulators and risk reducing
EWT opportunities

mmm  Traditional Profile
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SACGASCO 6Hel d backé production requires | ess capaclty anda ower upftron
Integrated seismic and reservoir modelling (source: http://www.oil -gasportal.com)
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http://www.oil-gasportal.com/

Service Contract 54ANido 1X1 Discovery

[
Upside identified in historical 1970s discovery N I d 0

Petroleum Limited

)

History & Operations Historical }
A Nido 1X1 was discovered in 1978iowever later 3D seismic acquisition identified the well Pick E
!

was drilled off crest (/<

A DST flowed c. 2,000 bopd
A Upside identified; attic oil updip from 1979 exploration well, revised seismic interpretation
highlights potential for a larger closure and oil initially in place
Subsurface Summary

A Miocene aged Nido carbonate pinnacle reefsigh productivity reservoirs that require
choking back to manage water influx

A Significant secondary porosity developmeritactures and vuggy porosity present
A Immediately west of the produced Nido A & B fields and a direct analogue

Development of Contingent Resource Base
A Minimalist approactt EWT approachsingle producer from a MOPU / Converted jack up
A Smart completions to control water influx
A EWT regime & Sunk Cost Pool reduces risk and improves ecomdnigbsvalue barrels
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Nandino Prospect Top Ranked Exploration Drill Candidate

Significant Upside Identified with Interpreted Oil within Mapped Structural Closure

Threeway dip closure against faujtMiocene-aged carbonate pinnacle reef with material
volume upside

Oll interpreted in Nandino structure from logs in North Nido 1 drilled in 1970s

Clustered and minimalist development options available given shallow water depths and
close proximity to the Tindalo discovery

[/ FND2YylGS NBASNIW2ANI YR aASAaYAO NBOASH
over the Nandino structure before a drilling decision is made in H1 2022
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Tindalo clusters
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Service Contract 14C2
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West Linapacan A
Redevelopment Opportunity

Summary

History & Operations

A Pnhilodrill Operated; Nido 22.28% WI; Water depth 340m
A Discovered in 1990, Produced 8.5 mmbls from vertical wells before being shut in in 1996 due to high water cut / low

oil price

A Peak production ~18,000 bopd; Producing 1,800 bopd when wells were shut in and suspended (1996)

Subsurface Summary

A Miocene aged fractured carbonate platforgrihrusted anticline

A Review of Contingent Resource estimates currently underway

Facilities &Production

A Redevelopment solutions being considered including an Early Production System (EPS/EWT) or a phased full field

development comprising of up to three wells

A EPS/EWT period to be negotiated with the DOE

A Opportunity to utilise multiateral horizontal wells to optimise oil recovery and manage water cut

Attic reservoir identified on 3D seismi¢

(0.35mmbl) sits updip of the old-A
well (the best producer) and is the
proposed focus of any future
development well

D Blocks
[[] oit Fields
B Gas Field

SC 14B"

Nido

Petroleum Limited

SC 58 ‘—ﬁ

SC 14C2
SC 14D"—— (West Linapacan)
SC 14D° {1 L—scee
(Retention g ‘ sc 14 81" —
|

(Matinloc
Field)

Block) m——
SC 14B"—— ————
scn El Nido
SC 14x —EEEm T SC54A
Taytay
—— sc 548"

SGC Asset Map * Filed for relinquishment




West Linapacan B
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Development Opportunity '/ N Id o

Petroleum Limited
Summary
|:| Blocks i
History & Operations [C] oil Fields
A Philodrill Operated; Nido 22.28% WI 2840 [Ayl LIOFYu Wi Q' : Bl Ges Field £ it
A water Depth ~300m : \\ ( Q (
B\ \ | &
A Discovered in 1993, flowed 2,900 bopd on test RS
A Located 7.6km east of the West Linapacan A field v sc 58 K & = N
Subsurface Summary J
A Miocene aged fractured carbonate platforgrithrusted anticline 8 e ’J
and an analogue to West Linapacan A hf—LJ | I
o1 1 | L | S
A Oil shows that continue for 152m below the tested section have ’ | ¥
not been fully evaluated 1 T
. . . . — S = \
A Review of Contingent Resource estimates currently bein e e . L‘ SC 14C2
undertaken by théJ h\Y; Y Rens el = = WIESSTE R SC 14D" J L, : (West Linapacan)
Facilities &Producti §i = sC 14D_* —é\__/:ﬂﬂ/'—'
acilities &Production g}::;;m" L ——sc14 1 | I ———
A Joint development options with West Linapacan A and fﬁ;‘t‘i"ﬁ“ \ ‘ |
neighbouring Linapacan Fields Field) SC 14B"—— ——
~ scee El Nido
SC TAA —EEEmE—— SC54A
] Taytay
—— sc 548"

Nl SGC Asset Map * Filed for relinquishment
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Service Contract 6B

Exploration and Development Opportunity

Summary and Status

A 533 km2 Service Contract in the NW Palawan Basin situated in water
depths between 2680m

A Operated by Manta Oil with 70% WI
A Non operated partners include Philodrill 17.4%, Oriental 4.9%,
Nido 2.7%, Alcorn 2.5%, Forum 2.5%
A SC 6B contains the Cadlao and Bonita Discoveries
A >20 prospects and leads identified on recently reprocessed 3D seismic
dataset with a proven charge system
A East Cadlao prospect considered top ranked exploration drilling
candidate

A JV preparing to submit a Plan of Development (POD) for the
redevelopment of the Cadlao field

Redevelopment of the Cadlao Field

A

A

Discovered in 197 prospect defined by 2D seismic; Miocene Pinnacle Reef
reservoir; WD 2B0m

Produced 11.1 MMstb from August 1981 to November 1991 from two subsea
production wells; CadlagA & Cadlaes

At the time production ceased, Cadi@é was producing 950 bo / day with a
water cut of 84% on natural flogthis well produced >90% of the field oil
volume

New 3D seismic PSTM reprocessing has identified a significant up dip attic
volume opportunity on the Cadlao Field

Remaining Resources (2C) assessment ongoing

Production history deisks reservoir deliverability and shallow water allows for
a low CAPEX development

'Nido

Petroleum Limited

SW

NE TopReservoiDepth Map

1km

East Cadlao Prospect;
Low risk exploration
target

A
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CadladField



