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This presentation has been prepared by Finder Energy Holdings Limited (ACN 656 811 719) (Finder or Company) to provide summary information about Finder and its associated entities and their activities current as at the date of this presentation. The information
contained in this presentation, whether communicated in writing or orally, is for information purposes only. It is intended only for those persons to whom it is delivered personally by or on behalf of Finder. The information contained in this presentation is of
general background and does not purport to be complete. The information contained in this presentation does not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making an investment
decision. In providing this presentation, Finder has not considered the objectives, financial position or needs of any particular recipients. This presentation should be read solely in conjunction with the oral briefing provided by Finder and all other documents
provided by Finder.
The information in this presentation is strictly confidential and is intended for the exclusive benefit of the institution to which it is presented. It may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of Finder.
You agree to keep this information confidential, not to disclose any of the information contained in this presentation to any other person and not to copy, use, publish, record or reproduce the information in this presentation without the prior written consent of
Finder, which may be withheld in its absolute discretion.
This presentation is being provided to you on the basis that you are, and by using this document you represent and warrant that:

• if you are in Australia, you are a person to whom an offer of securities may be made without a disclosure document (as defined in the Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure requirements of Part
6D.2 in accordance with Section 708(8) or 708(11) of the Corporations Act;

• if you are outside Australia, you are a person to whom an offer and issue of securities can be made outside Australia without registration, lodgement or approval of a formal disclosure document or other filing in accordance with the laws of that foreign
jurisdiction and, in either case; and

• you are not in the United States and you are not a U.S. Person (as defined in Regulation S under the Securities Act of 1933, as amended) (US Person) and you are not acting for the account or benefit of any US Person.
If you are not such a person, you are not entitled to attend this presentation, and must promptly return all materials received from Finder (including this presentation) without retaining any copies.
No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Neither Finder, its related bodies corporate, shareholders or affiliates,
nor any of their respective officers, directors, employees, affiliates, agents or advisers (each a Limited Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or
fairness of the information, opinions and conclusions contained in this presentation. Finder does not represent or warrant that this presentation is complete or that it contains all material information about Finder or which a prospective investor or purchaser may
require in evaluating a possible investment in Finder or acquisition of shares. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any
loss arising from the use of information contained in this presentation including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or
derived from, or for omissions from, this presentation including, without limitation, any financial information, any estimates or projections and any other financial information derived there from.
This presentation contains certain forward looking statements and comments about future events, including Finder’ expectations about the performance of its businesses and certain strategic transactions. Forward looking statements can generally be identified by
the use of forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions within the meaning of securities laws of
applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there
is a risk that such predictions, forecasts, projections and other forward looking statements will not be achieved. A number of important factors could cause Finder’ actual results to differ materially from the plans, objectives, expectations, estimates and intentions
expressed in such forward looking statements, and many of these factors are beyond Finder’ control. Forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance and involve
known and unknown risks, uncertainty and other factors, many of which are outside the control of Finder. As such, undue reliance should not be placed on any forward looking statement. Past performance is not necessarily a guide to future performance and no
representation or warranty is made by any person as to the likelihood of achievement or reasonableness of any forward looking statements, forecast financial information or other forecast. Nothing contained in this presentation not any information made available
to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Finder.
This presentation is not a prospectus and does not contain all of the information which would be required to be disclosed in a prospectus.
This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this presentation nor any of the information contained herein shall form the basis of any contract or
commitment. In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. The securities referred to in this presentation have not been, and will not be, registered under the US Securities
Act or the securities laws of any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly, in the United States unless the securities have been registered under the US Securities Act or are offered and sold in a transaction
exempt from, or not subject to, the registration requirements of the US Securities Act and any other applicable securities laws. Any person who wants to apply to be issued Shares must complete an application form accompanying the prospectus.
This Presentation may contain trademarks of third parties, which are the property of their respective owners. Third party trademarks used in this Presentation belong to the relevant owners and use is not intended to represent sponsorship, approval or association
by or with us.
All dollar values are in Australian dollars (A$) unless other stated. The information in this presentation remains subject to change without notice, potentially in material respects.
No responsibility or liability is assumed by Finder for updating any information in this presentation or to inform any recipient of any new or more accurate information or any errors of which Finder or its advisers may become aware.

Important Notice and Disclaimer
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Multiple Opportunities in Premier HC Basins

Drill ready Gem prospect
Low Risk – High Reward, P50 137 MMbbl
High IRR with rapid payback

Dorado oil play extension – multiple prospects
P50’s >100 MMbbl
3D defined prospects with AVO & HC chimneys

Drill ready Barracuda prospect
Infrastructure led & high materiality - P50 56 MMbbl
Along trend to prolific Brae sandstone oil fields

Amberjack & Trevally near field step-outs
Low risk, 4-way & DHI support
Rapid path to development
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Barracuda Prospect – 50% JV equity available

Gross Prospective Resources*

P90 P50 Pmean P10

Oil (MMbbl) 19 51 61 118

Gas (BCF) 9 31 37 82

Total (MMboe) 20 56 67 131

P2524

Thelma

Toni

Utgard

Sleipner 
Vest

Burghley

Kinnoull

Bass

Tiffany

Sleipner 
Ost

Arundel

Farragon

16/22-2

16/22-5 Wrasse
Kidd

Britannia

Brenda

Blair

MacCulloch

Blenham
Nicol

Caledonia

Andrew

Cyrus
Mauree

n

Maria

N

5 km

Oil

Finder Permit

Gas/Condensate

Gas

Prospect/Lead

Barracuda Amberjack

Trevally

PGS 3D 
Seismic

Brae Formation GDE Map

P2524

THELMA

UTGARD

16/22-5

16/22-2

BASS

TONI

(TD in Eocene)

• Material Upper Jurassic Brae Sandstone oil prospect 
• On trend to prolific field analogues (e.g. T-Block and Brae fairway)
• Derisked on latest generation 3D seismic - High estimated 31% GCOS*
• Compelling geophysical evidence for sand presence
• Multiple tie-back host options – Britannia and Sleipner complexes
• Robust economics - High IRR, NPV and free cashflow 
• Barracuda proposed as ‘24/25 drilling

*Finder Energy resource and risk estimates
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Top Barracuda Brae Reservoir Depth Map
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Barracuda Prospect – 50% JV equity available
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Sleipner

21 km• Proven Mid-Jurassic play supported by nearby Utgard and Wrasse gas-condensate fields 
• Robust 4-way dip structures clearly defined on latest 3D with DHI support 
• Drill Ready - Amberjack 72% CoS* & Trevally 57% CoS*
• Combined 43 MMboe Pmean prospective resource
• Rapid tieback to Utgard facilities 5 km north
• Strong economics with high rate of return

Prospective Recoverable Resources*

P90 P50 Pmean P10

Amberjack# Liquids (MMbbl) 2 7 9 17

Gas (BCF) 35 60 64 99

Total (MMboe) 8 18 19 33

Trevally Liquids (MMbbl) 3 10 11 20

Gas (BCF) 50 77 79 111

Total (MMboe) 11 22 24 39
*  Finder Energy resource and 

risk assessment
#  ~50% of Amberjack resource is 

located within Norway 
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Gem Prospect – best prospect in the Vulcan Sub-basin
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Gross Prospective Resources 
Oil (MMbbl)#

P90 P50 P10

46.1 136.8 319.9

Geological CoS 32%

# ERCE ITSR 11 Feb ‘22

• New 2020 3D seismic

• Proven Jurassic play

• Surrounded by HC discoveries

• Large structural closure

• Proven regional seal

• High quality reservoirs

• Rich source kitchen

• Strong economics

Oliver oil leg
15 MMbblAudacious

20 MMbbl

Jabiru
110 MMbbl

Challis / Cassini
60 MMbbl
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Gem Prospect – best prospect in the Vulcan Sub-basin
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Arbline Gem 3D pSDM
(24-48 Time Stack)

SE

Gas/Oil

Cockell-1ST

Arbline Gem 3D pSDM
(24-48 Time Stack)

SW NE

Oliver-1/ST1

Oliver-2

Hadrian-1

Audacious

Kym-1

AC/P 61

Cockell-1ST

Top Reservoir Depth Map

NW

Gem 
Prospect

Gem Prospect
Area - 9.7 km2

Crest – 2,975 mSS
LCC – 3,225 mSS

Oil



999

WA-547-P

Polly RMS Maps

Legend

Gas Field
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Triassic channel incisions

Dorado Trend – Premier NWS Hydrocarbon Play

• Dorado Triassic play extension
• >70 % exploration success in Bedout SB
• Pavo-1 step out derisks play extension

• 3D defined prospects
• Proven regional seals
• Shallow reservoirs defined by AVO
• Thick Triassic source rocks

• Large oil prospects, P50 > 100 MMbbl
• Running room in success
• Shallow water depth and targets
• Simple well design, low-cost drilling

• High equity and operatorship available

> 70% exploration 
success rate

5 from 7 exploration wells 
discovered hydrocarbons

491 MMboe 2C 
to date 
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Gross Prospective Resource#

(MMbbl recoverable)

P90 P50 Pmean P10

Favre Barret 69 213 244 556

Brady Caley 25 86 100 234

Brees
Barret 54 148 158 327

Caley 16 61 77 194

# ERCE ITSR Feb ’22

Brees
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Dorado Trend – Premier NWS Hydrocarbon Play
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P50’s >100 MMbbl
3D defined prospects with AVO & HC chimneys
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Infrastructure led & high materiality - P50 56 MMbbl
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Aaron Bond
Finder Energy Exploration Manager
e:  a.bond@finderenergy.com
m: +61 466 726 127

For more info - see me at SEAPEX ‘23

www.finderenergy.com



13

Prospective Resources – NWS Australia

Permit Prospect

Unrisked Prospective Oil Resources (MMstb)
Geological 
Chance of 

Success (%)
Gross Net

1U (Low) 2U (Best) 3U (High) 1U (Low) 2U (Best) 3U (High)

AC/P61 Gem 46.1 136.8 319.9 23.0 68.4 160.0 32 %

WA-547-P

Favre 69.3 213.2 556.2 69.3 213.2 556.2 20 %

Brady 25.1 86.1 234.0 25.1 86.1 234.0 13 %

Brees-Barret 54.2 147.8 326.7 54.2 147.8 326.7 30 %

Brees-Caley 16.1 60.7 193.6 16.1 60.7 193.6 15 %

ERC Equipoise Pte Ltd (ERCE) – Independent Technical Specialist Report (ITSR), Evaluation Date 11 February 2022

NOTES:

• The Prospective Resources and methodology for their estimation is set out in Annexure F of the Prospectus dated 25 February 2022. 

• The Prospective Resources information in the ITSR has been estimated and is classified in accordance with SPE PRMS (Society of Petroleum Engineers Resources Management Systems)

• The Prospective Resources presented here are the result of probabilistic method using Monte Carlo simulation for a single zone reservoir. Recovery factor has been applied deterministically to the STOIIP. 

• Net working Interest Prospective Resources are based on Finder’s working interest percent in the permit. (50% of AC/P61, 100% of WA-547-P.)

• The Prospective Resources have also not been adjusted for the geological chance of success (COS) or chance of development (COD). Quantifying the COD requires consideration of both economic contingencies and other 
contingencies, such as legal, regulatory, market access, political, social license, internal and external approvals and commitment to project finance and development timing.

• The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a 
risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

• Competent persons statement - The ITSR has been prepared by independent oil and gas consultancy firm ERCE Australia Pty Ltd (ERCE) and has been supervised by Stewart Easton, a Director of ERCE.  Stewart Easton has 23 
years’ experience in the upstream hydrocarbon industry.  He is a fellow of the Geological Society and a member of the Society of Petroleum Evaluation Engineers.  Stewart Easton holds a Bachelor of Science (Honours), Geology 
with the University of Edinburgh and a Masters of Science, Geology/Earth Science with the Royal Holloway University of London.  Stewart Easton is a Qualified Petroleum Reserves and Resources Evaluator as defined by Listing 
Rules.
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Prospective Resources – P2524 North Sea UK

1. Refer ASX announcement 21 November 2022 “P2524 Maiden Resource Report” for details and methodology used for the Prospective Resource estimation. Resources and risking have been determined by Finder only. Harbour Energy’s evaluation is currently ongoing.
2. Amberjack Prospect lies across the UK-Norway international median line, with ~ 47% (P90, P50, Pmean) and ~ 43% (P10) falling within P2524.  The total resource potential is shown, as well as the “on-licence” resource estimates associated with P2524.

NOTES:
• The Prospective Resources have also not been adjusted for the geological chance of success (COS) or chance of development (COD). Quantifying the COD requires consideration of both economic contingencies and other contingencies, such as legal, regulatory, market access, political, 

social license, internal and external approvals and commitment to project finance and development timing.
• Prospective Resources are the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) related to undiscovered accumulations. These estimates have both a risk of discovery and a risk of development. Further exploration 

appraisal and evaluation is required to determine the existence of a significant quantity of potentially recoverable hydrocarbons.
• Competent persons statement - The information in these tables is based on, and fairly and accurately represents, in the form and context in which it appears, information and supporting documentation prepared by, or under the supervision of, Aaron Bond, a member of the American 

Association of Petroleum Geologists, having sufficient experience which is relevant to the evaluation and estimation of Prospective Resources to qualify as a Qualified Reserves and Resources Evaluator as defined in the ASX Listing Rules. Mr Bond is employed by Finder as Exploration 
Manager and has consented to the form and context in which this statement appears.

Name Prospect or Lead

Gross Unrisked Prospective Resources1

Geological Chance of 
Success (%)Liquids – Oil/Condensate (MMbbl) Natural Gas (BCF)Gas Barrels of Oil Equivalent (MMboe)

P90 P50 Pmean P10 P90 P50 Pmean P10 P90 P50 Pmean P10

Barracuda Prospect 18.5 51.0 60.8 117.5 9.3 30.6 36.5 82.3 20.0 55.9 66.7 130.8 31 %

Amberjack 2
Prospect 2.3 7.5 8.7 16.9 35.0 60.0 64.0 99.0 8.1 17.5 19.4 33.4

72 %
in P2524 1.1 3.5 7.3 4.1 16.5 28.2 30.1 42.6 3.8 8.2 9.1 14.4

Trevally Prospect 3.1 9.6 10.7 20.0 50.0 77.0 79.0 111.0 11.4 22.4 23.9 38.5 57 %

Bass Lead 15.4 35.7 43.0 82.8 8.0 21.0 26.0 58.0 16.7 39.4 47.5 93.0 13 %

Name Prospect or Lead

Net Unrisked Prospective Resources1

Geological Chance of 
Success (%)Liquids – Oil/Condensate (MMbbl) Natural Gas (BCF)Gas Barrels of Oil Equivalent (MMboe)

P90 P50 PMean P10 P90 P50 Pmean P10 P90 P50 Pmean P10

Barracuda Prospect 7.4 20.4 24.3 47.0 3.7 12.4 14.8 32.8 8.0 22.4 26.7 52.3 31 %

Amberjack 2
Prospect 0.9 3.0 3.5 6.8 14.0 24.0 25.6 39.6 3.2 7.0 7.8 13.4

72 %
in P2524 0.4 1.4 2.9 1.6 6.6 11.3 12.0 17.0 1.5 3.3 3.6 5.7

Trevally Prospect 1.2 3.8 4.3 8.0 20.0 30.8 31.6 44.4 4.6 9.0 9.6 15.4 57 %

Bass Lead 6.2 14.3 17.2 33.1 3.2 8.4 10.4 23.2 6.7 15.8 19.0 37.2 13 %

Gross (100%) unrisked Prospective Resources for P2524

Net (Finder 40%) unrisked Prospective Resources for P2524
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