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o strike Cautionary note and disclaimer

Summary information
This presentation contains summary information and statements about Strike Energy Limited (ASX:STX) (Strike), its subsidiaries and their respective activities, which is current as at the date of this presentation (unless otherwise indicated).

The information in this presentation is general in nature and does not purport to be exhaustive. For example, this presentation does not purport to contain all of the information that investors may require in evaluating a possible investment
in Strike . It has been prepared by Strike with due care but no representation or warranty, express or implied, is provided by Strike in relation to the currency, accuracy, reliability, fairness or completeness of the information, opinions or
conclusions in this presentation.

This presentation should be read in conjunction with Strike’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available on the ASX website (at www.asx.com.au)
and the Strike website (at www.strikeenergy.com.au).

No person other than Strike has authorised or caused the issue, release, submission, distribution or provision of this presentation, or takes any responsibility for, or makes or purports to make, any statements, representations or undertakings
in this presentation. Strike, to the maximum extent permitted by law, expressly exclude and disclaim all liability (including, without limitation, any liability arising out of fault or negligence on the part of any person) for any direct, indirect,
consequential or contingent loss or damage, or for any costs or expenses, arising from the use of this presentation or its contents or otherwise arising in connection with it. Strike does not make any representations or warranties (express or
implied) to you about the currency, accuracy, reliability or completeness of the information, opinions and conclusions in this presentation (including, without limitation, any financial information, any estimates or projections and any other
financial information).

Not an offer, and not investment or financial product advice

This presentation is not a prospectus, product disclosure statement or other disclosure document under the Corporations Act, or other offering document under Australian law or any other law. This presentation has not been lodged with
the Australian Securities and Investments Commission. This presentation, and the information contained in it, is provided for information purposes only and is not an offer or solicitation or an invitation or recommendation to subscribe for,
acquire or buy securities of Strike, or any other financial products or securities, in any place or jurisdiction.

This presentation may not be released to US wire services or distributed in the United States. This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or any other
jurisdiction in which such an offer would be unlawful. The securities referred to in this document have not been, and will not be, registered under the US Securities Act of 1933 (US Securities Act) and may not be offered or sold in the
United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws.

This presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice {(nor tax, accounting or legal advice) or a recommendation to acquire any securities of Strike.
It has been prepared without taking into account the objectives, financial or tax situation or particular needs of any individual. Any investment decision, should be made based solely upon appropriate due diligence and other inquiries.
Before making any investment decision, investors should consider the appropriateness of the information having regard to their own objectives, financial and tax situation and needs and seek professional advice from their legal, financial,
taxation or other independent adviser (having regard to the requirements of all relevant jurisdictions). Strike is not licensed to provide financial product advice in respect of an investment in securities, and do not purport to give advice of any
nature. An investment in any listed company, including Strike, is subject to risks of loss of income and capital.

Past performance

Past performance metrics and figures, as well as pro forma financial information, included in this presentation are given for illustrative purposes only and should not be relied upon as (and are not) an indication of Strike’s views on Strike's
future financial performance or condition or prospects (including on a consolidated basis). Investors should note that past performance of Strike, including in relation to the historical trading price of shares, production, reserves and
resources, costs and other historical financial information cannot be relied upon as an indicator of (and provide no guidance, assurance or guarantee as to) future performance, including the future trading price of shares. The historical
information included in this presentation is, or is based on, information that has previously been released to the market.

Investment risk

As noted above, an investment in shares in Strike is subject to investment and other known and unknown risks, some of which are beyond the control of Strike. These risks, together with other general risks applicable to all investments in
listed securities not specifically referred to, may affect the value of shares in Strike in the future. Strike does not guarantee any particular rate of return or the performance of Strike, nor guarantee the repayment of capital from Strike, or
any particular tax treatment. When making any investment decision, investors should make their own enquires and investigations regarding all information in this presentation, including but not limited to the assumptions, uncertainties
and contingencies which may affect future operations of Strike, and the impact that different future outcomes may have on Strike. Refer to the section 8 of Strike’s Bidder's Statement dated 23 December 2022 for its off-market takeover
offer to acquire all of the shares in Warrego Energy Limited (ACN 125 394 667) that Strike does not already own for a summary of certain general, Strike specific and acquisition specific risk factors that may affect Strike.



o Strike Introduction to Strike
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Refer to slide 9 for reserves and resources information. Resource numbers in map are gross. Strike % equity interest is as noted in the
map. Area marked “Mid West Geothermal” represents area of Geothermal Exploration Permit under application.
Condensates included as PJe on a 6.12PJ: 1 mmboe conversion. Reserves and Resources are unrisked

1. $47 million committed debt facility from Macquarie Bank includes the $40 million facility for the South Erregulla appraisal program which remains subject to execution of definitive finance documentation.

2. Referto slide 22 for reserves and resources information.

3. Prospective Resource Estimate Information & Cautionary statement: The estimated quantities of petroleum that may potentially be recovered by the application of a future exploration and development project(s) relate to undiscovered accumulations. These estimates are un-risked, probabilistically determined, and have both an associated
risk of discovery (POS 42% for Erregulla Deep and 54% for Southwest Erregulla) and a risk of development. Further exploration, appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons..
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Perth Basin Structure and Stratigraphy
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Permian Gas Play



strike Permian Gas Play

_+ Multiple linked fault

if) blocks in Fault terraces
along centre of the North
Vs ,,‘_ \ Perth Basin.
5N - 3 i#."_"i'ts'@' \ ‘ « 17/21 Deep Basin wells
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Significant Kingia/High Cliff Exploration since Waitsia discovery in 2014




strike Clay Coatings Preserve Porosity at Depth

WE2 KINGIA & HIGH CLIFF
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* Porosity preservation due to chlorite/illite clay coatings on sand grains.

* Precludes quartz cement growth. Effective at depth. ingia Sanciston

SEM of Kingia Sandstone West Erregulla-2: 4,808m 8
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Play Further East

the Permian

Extending

o  Strike

EAST

WEST

Permian section drops off into the Dandaragan trough before rising back up on the eastern side of the trough (Tathra Terrace)
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Extending the Permian Play Further East

o  strike
Left: SW-NE 2D Line 87-01.2010_Repro LOCKYER DEEP Comparative 2D Data: Sweetness Cube
Right: W-E 2D Line P75-013L ARRINO SOUTH Sweetness is a composite seismic attribute used to highlight thick, clean
reservoirs, along with hydrocarbons contained within. Sweetness is

calculated by dividing the instantaneous amplitude (amplitude
envelope) by the square root of the instantaneous frequency.(SEG Wiki)

na Zero

400 ms

2 km

Arrino South/Tathra

Tathra Terrace: Very similar on seismic to Lockyer Deep discovery




Jurassic Play



o strike Perth Basin Structure and Stratigraphy
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o strike Jurassic Play Fairway South of ATZ

OCEAN HILL TO WALYERING
INTRA CCM TIME SURFACE

"~ Coomallo Fault

.

Extensive Play Fairway
Multiple Structures

Sparse Seismic Coverage
Reserves and Resources at
Walyering and Ocean Hill




o strike Jurassic Play Porosity Preservation

~ Sample: W_1-2 "R %‘"‘“ R ¢ Sample: W.5-14 R s -
Depth 3391.28m et WA s Ve Depth 3047.5m > —_— '
Por: 11.80% Perm:12.4mD + o4 = =« o um. | Por:20.4% Perm: 29.5mD 50um
e N _-.“4" g i L ﬁ v." . . —
Chlorite coating on grains Rim/massive of chlorite coating (with adsorbed oil/
as coating and mass of sphere type morphology (red bitumen) on quartz grains (red arrow)
arrow)
Q - Quartz Early/ later chlorite coating (red arrows) inhibits later quartz cementation at depths
P — Intergranular Pores iall o d th b h . . h
Py — Pyrite (especially temperature >80°C) and thereby preserves the primary porosity. However, the

Ch - Chlorite coating completeness plays an important role in quartz overgrowth.
* Source Saju Menacherry 2022 — Petrography study

Depth does not have an obvious role in reducing porosity in these wells



o strike The Walyering Field: 50 Years In The Making

2D Seismic (Premier Oil Australasia, 1999) 3D Seismic (Strike 2022)

W3

= WALV:RIN,,,

3100.00000

3162.50000

Walyeri 322500000 .

328750000

3350.00000

Field History Walyering 6
Cadda Discaoverywell
ﬁ (Gas condensate)

Walyering 4

Walyering 2 :
TD after water wet A Sand Walyering & . ‘
Walyering 3 Discg’verw%” (Gas Reserves  Walyering field
condensate) Booked  on production
Flowed 78MMscf/d T
H1 2023
LWaWerng 1 {} 3D Seismic Walyering ; Walyering &
30 dataresulted in revised Well Test Well Test
struciural mapping & geometry Flowed 78MMscf/d Flowed 35MMscf/d



o strike Walyering Field Development

Independent Walyering Reserves & Resources!

. . Walyering-5
Gross, P50 PJ, RISC Ad  STX interest 55% .
Plus 1,02 mmbbls condensate (2P/20/2U) = 75 mmscfd, 2,600psi WHP
102 = 8 bbls/mmscf of condensate
16 = 51m of net gas pay

Parmelia Gas Pipeline 9R%g_

= Compressor Station-3 and
tie in point, 70 TJ/d capacity

= Metering/Gas Spec equip

54

Total Gas

Upstream Facilities

= Upto 33TJdand 300 bbls/d

= Store and load 1,400 bbls
condensate

= Early 2023 first gas sales

Walyering-6

= 35 mmscfd, & 10 bbls/mmscf
condensate

= 12m of net gas pay

1 Refer to the Important Notices on slide 22 for Resource Estimate information. Prospective Resource Cautionary Statement: The estimated quantities of petroleum that may potentially be recovered by the application of a future exploration and development project(s) relate to

undiscovered accumulations. These estimates are un-risked and have both an associated risk of discovery and a risk of development. Further exploration, appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons. 1 8
All Aus listed energy companies were used to inform the Developers v Producers chart.
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Possible OH-2

Ocean Hill Field: A Sleeping Giant?
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2.0004
21004
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26004

27004

. | 2D Line B88-322
' Searcher PSTM

OH-1 confirmed >900m vertical section of stacked, gas charged sandstones and shales with
no water leg (Cadda to Lower CCM).

Low deliverability /non commercial rates on test. (Walyering-5 flowed at 75 mmcfd from CCM)
306 Bcf 2C Resources in a single fault block.

Considerable upside in 2U Resources in undrilled fault blocks.

Seismic anomalies will be used to sweet-spot follow-up well targeting better reservoir

Top Cattamarra Coal Measures

— — Depth Structure
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2C Resources | sn,
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Mt Horner Field (Analogue)

SW MTHORNERS MTHORNERS5/5a MT HORNER 14 MT HORNER 7 NE
- - o -

3

T 1

YARRAGADEE FORMATION

e ——

CADDA FORMATION
]

o W Y B eptm——— p

L MEASUR =

CATTAMARRA.G & £ COALY UNIT

x
ENEABBA FORMATION R 'L'go

WOODADA FORMATION
N
IRWIN | RIVER

COAL | MEASURES

400 m
Scale: V=H

Source: Owad-Jones and Ellis (2000)

OceanHill
Line B889-319 Sweetness

3D seismic survey to be acquired
late 2023

The Ocean Hill Field

Top Cattamarra Coal Measures
Depth Structure

Source: RISC 2022

Charge model same as Mt Horner - HC migration up faults and into axial sandstones.




o  Strike Conclusion

Key Milestone Major Activities

Construction, commissioning and Strike’s first maiden free

Production cashflows from end Q2/23

N )
Appraisal drilling targeting 178 PJ net 2C conversion to 2P
Development followed by a development decision for a low carbon domestic
gas project
J \_ Y,

Commencement of drilling campaign to test a gross 550 PJ of
— Growth 2U Prospective Resource in structures adjacent to certified
= _,I;E_Kr_re!gulla : Reserves & Resources?

1. South Erregulla R e to Reserve conversiol subjec tt o drilling results at SE2 & 3.
2. Refer footnote 3 o Id 3 for Prospective Res e cautionary statement and slide 22 for resource information. Strike equity interest 50%



o  Strike Forward looking statements and project information

Forward looking statements

8,

This presentation contains forward looking statements about Strike. Often, but not always, forward looking statements can be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and “guidance”, or
other similar words and may include, without limitation, statements in this presentation regarding intent, belief, expectations, plans, strategies and objectives of management, indications of and guidance on synergies, future earnings or financial position or performance,
future acquisitions, anticipated production or construction commencement dates, costs or production outputs for each of Strike and the future operation of Strike. Strike does not make any representation or warranty as to the currency, accuracy, reliability or completeness
of any forward-looking statements contained in this presentation.

To the extent that this presentation materials contains forward looking information, the forward-looking information is subjectto a number of risks, including those generally associated with the gas industry more broadly. Any such forward looking statement inherently
involves known and unknown risks, uncertainties and other factors that may cause actual results, performance and achievements to be materially greater or less than estimated. These may include, but are not limited to, changes in commodity prices, foreign exchange
fluctuations and general economic conditions, increased costs and demand for production inputs, the speculative nature of exploration and project development (including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of
reserves), political and social risks, changes to the regulatory framework within which Strike operate or may in the future operate, environmental conditions including extreme weather conditions, geological and geotechnical events, and other environmental issues, the
recruitment and retention of key personnel, industrial relations issues, litigation and outbreaks of disease or pandemics (including the continuation or escalation of the global COVID-19 pandemic).

Any such forward looking statements are based on assumptions, gualifications and contingencies which are subject to change and which may ultimately prove to be materially incorrect, as are statements about market and industry trends, which are based on
interpretations of current market conditions. Investors should consider any forward-looking statements contained in this presentation in light of such matters (and theirinherent uncertainty) and not place reliance on such statements. Forward looking statements are not
guarantees or predictions of future performance and may involve significant elements of subjective judgment, assumptions as to future events that may not be correct, known and unknown risks, uncertainties and other factors, many of which are outside the control of Strike.
Any forward-looking statements are based on information available to Strike as at the date of this presentation. Except as required by law or regulation (including the ASX Listing Rules), Strike and its directors, officers, employees, advisers, agents and other intermediaries
disclaim any obligation or undertaking to provide any additional or updated information, whether as a result of new information, future events or results or otherwise (including to reflect any change in expectations or assumptions).

Nothing in this presentation will, under any circumstances (including by reason of this presentation remaining available and not being superseded or replaced by any other presentation or publication with respect to Strike or any other matter the subject matter of this
presentation), create an implication that there has been no change in the affairs of Strike since the date of this presentation.

Reserves and resources estimates

Information in this presentation relating to the Reserve and Resource Estimates for:

«  The West Erregulla Project is set out in the ASX announcement dated 28th July 2022 entitled “West Erregulla Reserves Upgraded by 41%”. Strike equity interest is 50% and Warrego equity interest is 50%.

« The South Erregulla Project is set out in ASX announcement dated 28th September 2022 entitled “Independent Certification of South Erregulla Kingia Gas Discovery”. Strike equity interestis 100%.

* The Walyering Reserve and Resource Estimate is set out in ASX announcement dated 21 July 2022 entitled “Independent Certification of Walyering Reserves”. Strike equity interest is 55%.

* The Oceanhill 2C Contingent Resource is set out in ASX announcement dated 10 October 2022 entitled “Independent Certification of Ocean Hill Gas Resource”. Strike equity interest is 100%.

* The Erregulla Deep & Southwest Erregulla 2U prospective Resource is set out in ASX announcement dated 16 December 2022 entitled “Strike to test Southwest Erregulla and Erregulla Deep Prospective Resource”. Strike equity interest is 50%.

+ The Mid-West Geothermal Project Inferred Resource is set out in ASX announcement dated 5th May 2022 titled “Mid West Geothermal Power Project Inferred Resource Statement”. Strike equity interest, subject to grant of a geothermal exploration permit, is 100%.

This reserves and resources estimates must, therefore, be read in conjunction with the full text of the ASX releases referred to. Strike is unaware of any new information that materially impacts the information in these releases and confirms that all the material assumptions
and technical parameters underpinning the estimates in these releases continue to apply and have not materially changed.

Project Haber and precinct development

The proposed Low Carbon Mid-West Precinct development, including siting Project Haber within the Precinct area, will be contingent on, among other things, successfully re-zoning the land for the intended renewable and industrial uses, obtaining all other required
regulatory approvals, licences and authorisations and, in the case of the renewable uses, securing renewables developer(s) on terms acceptable to Strike. The successful development of Project Haber is contingent on, among other things, the outcomes of FEED on
Project Haber, the proving up of sufficient gas reserves at South Erregulla, access to finance and (where required) equity participation, finalising urea offtake agreements, and obtaining all requisite regulatory and stakeholder permits, approvals and authorisations. The
concept, feasibility and pre-FEED studies prepared by TechnipFMC on Project Haber to date (as referenced in ASX announcement dated 15 December 2021 titled "Project Haber Update") have been undertaken to determine the potential viability of Project Haber and to
reach a decision to proceed with more definitive studies, and as such are indicative in nature only. The studies are based on low-level technical and economic assessments and are insufficient to provide full assurance of an economic development case at this stage

or provide certainty that the conclusions of the studies will be realised and that the development of Project Haber will be commercially viable.

Effect of rounding and Financial data

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this presentation. All dollar values are
in Australian dollars ($ or AS or AUD) unless stated otherwise. All references to USD or US$ or USD are to the currency of the United States of America.
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